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QUARTERLIACTIVITIES REPORT
FOR THREE MONTHS ENDED
30 JUNR2016

¢KS . 2FNR 2F / 2NB @ ELX 2NI
a/ 2 YL) yse gleased to present its

Quarterly activities report for the Period

ended 3 June2016.

Core has continued to expand and
consolidatea dominant position over lithium
rich pegmatite fields of the Northern
Territory 6 & b duéing the reporting period.

.dZAf RAY3 2y [/ 2NBQa aiAfta
NT, Core moved early tsecurethe b ¢ Qa

largest historcally producing tin tantalum

mine and also acquired the rights to 25

smaller pegmatite mines within the Finniss

Lithium Projectnear Darwin

I 2NBQ f A (KA daving $é& psficel NI G A 2 y
has also identified an exceptionally large

pegmatite swarm within the Finniss Lithium

Project.

The Zola Pegmatite is unusually large by
world standards and represents an
outstanding exploration target for lithium.
The scale of the Zola Pegmatite prospect is
directly comparable to the scale of
pegmatites hosting large resources in the
Pilgangmra region in Western Australia.

ApprovasT 2 NJ / 2NBQa FANBRG RNARf
Finniss Lithium Project have been lodged and
are expected in August.

Core has a current cash position of @24.
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Lithium Projecsin the NT

Core hascontinued to expand andonsolidateits strategiclithium projects infour known
pegmatite provinces in the NT over the past six monthsleasistrongliversity, with a range
of exploration maturities. Th&ompany is advancing these projects through-gmund
activities aimed at quickly assessing theirilim fertility.

/ 2 NBEmias Lithium Projeatisohas substantial infrastructure advantagésing close to
grid power, gas and rail and witheasytrucking distanceby sealed roado Darwin Port-
l dzZAGNT Al Qa ySIENBad LER2NL G2 ! aAl @

Field mapping, rockhip and soil sampling, together with interpretation of various regional
datasets has enabled tH@mpanyto prioritise high qualityithium pegmatite drill targets.

Core isaiming to deliver ahigh quality lithium project with significantinfrastructure
advantages in an expedited timeframe.
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Territory (from NTGS Report 42004)



FHnniss Lithium Project

/ 2 N#a’tadvanced lithium project is the Finniss Lithium Project locatéu time lithium:

rich Bynoe Pegmatitei€ld immediately south of Darwim the NT

During the reporting period, Corgrengthened its tenurgosition in this fieldIn addition to
the option agreemento purchase 100% dhe 32.5 knd EL 29698®re now hast54 kn? of

application tenure, covering 25 historically producing tin tantalum mines in the Bynoe

PegmatiteHeld (Figure 2)These collectivelgomprise the FinngLithium Project

The Bynoe tin tantaludithium field is one othe most prospective areas for lithium in the
NT and hasa similar mining historyo Greenbushes\ y 2 ! X

spodumene deposits.
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During the quarter, Coreontinued theevaluation and testing of the numerous pegmatite
mine workings in thd=inniss Projectepresentng the first systematic evaluation of these

mines and surrounding tenements for lithium.
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g 2



Zola Pegmatite

Reconnaissance mapping and careful research of historic reports by@arg the reporting
period has uncovered severtdrgeun-documented or poorly documented pegmatites

The largescale Zola Pegmatite Prospect(CXO 100% ELA31126) includes a reothth
trending swarm of pegmatites covering an area conservatively estimated at betwegn 1
square kilometregFigures 3 & 5.

The most important aspect of Zola is the scale (Fi®dreThe outcrop of decomposed
pegmatite and quartz blows extend for up to 1,500 m NS and could be as long as 2,000m
under cover (abundant quartz in roamlitting to the northg Figure3). Pegmatite material
extends EW for at least 450m at surface, sugggst substantial swarm ofdtly fractionated
pegmatites.

The scale of the Zola Pegmatite prospect is directly comparable to the scale of pegmatites
hosting large resources in the Pilgangoora region in Western Australia (B)gure

Ly GKS wmohpihand 3V parthdr Kakadu excavated a total of seven costeans
(approximately 1000m) across the pegmatite zone.

Figure 4 - Altura Pilgangoora Lithium
Showing Vertical Projection and Surface ion of Dyke Domains
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Figure3® / 2NBQa %2fl tS3AYFGAGS o6/ -h CAYyyAaa |
Pilgangoora Lithium pegmatites (35.7 million tonnes @ 1.6%m ¢ AJM 11/02/2016)
compared at same scale (figure from AJM Pilgangoora Resource Update 14/09/15)



Mt Finniss Mine

The historidMt CA Y YA dad aAyS A& A0 Kahdys lisiel IBtheNdidBdrn 2 T / 2
Territory GeologicalSurveyas thelargest overall single producer of tin and tahim in the
Northern Territory.

As with Greenbushes, befor®&e2 y 2 YA O f A0 KAdzY 61 a NBORIYyAASRX
has a 106year history of tin and tantalum mining. It is also evid#rat the lithium enriched

pegmatites in the Bynoe region are zoned with the economic minerals of tin and tantalum

and potentially lithium associated witinthe fractionedzonesin pegmatites.

Lithium assays of the pegmatites sampled in and around Mt Finniss averagedboed
1,000ppm (0.1%) Li20 indicating that the pegmatite Mt Finniss pegmatite system is highly
enriched in lithium ASX Release 25/5/201L&nd has the potential to host economic grades

of lithium.
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Figure4. Typical highly weathered pegmatite of tBgnoe Field

Lithium Exploration during the reporting period

Duringthe reporting period, Core hamllectedrockchips samples from most of the prospects
in its tenure. Most have returned anomalous lithium and indicator results, with the highest
gradesof 0.8% Li2@btained from Mt Finniss MinfASX Release 25/5/2016)



Core has also undertaken a regional soil sampling program across the entirety of EL29698 and
selected parts of the surrounding application areas.

Results will start returning from thiaboratory in the coming weeks. This will facilitate the
mapping of extensions to known pegmatites and the discovery of new pegmatites in the area,
assisted by the recent acquisition of high resolution spectral data.

/ 2NB Q& 3IS2f 2340 f dulng thik Yepordng beyiddl have sYidwh thaf fhe
lithium silicate minerabpodumeneis not well preservedat surfacedue to the intensity of
weathering in the region, but pseudomorphs have been found at a number of the prospects,
such as BP38nd Two Sistex

Weatheringof pegmatites near surface is ubiquito(lsgure4), having beerexploitedby the
tintantalum minersi 2 SEGNJ Ol a2Fd 2NB o0& aFNBS RA3TE

Figure5. Observation Hill Grougin tantalumlithium prospectsFinniss Lithium Project, NT.
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