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STANTON COBALT RESOUREKEIOND DRILL HOLE ASSAYS
Fnal2017Results

Highlights include

25.4 metres at 0.24% cobalt (Co)
20.8 metres a 0.31% Co

13 metres at 0.33% Co

13 metres at 0.25% Co

11 metres at 0.21% Co

9.6 metres at 0.22% Co

7.9 metres at 0.26% Co

1m @ 2.51% Co
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2017 Diamond Drilling Results
The final assay results from the 2017 diamond drilling within the Stanton
Cobalt Deposit have been received.

1 The results are reinforce the significant thick, high grade intersections
of cobalt mineralisation that support the results obtained from reverse
circulation drilling

1 The diamond holes confirm the shallow high-grade nature of cobalt
mineralisation and the potential for low cost concentrate production

1 Metallurgical samples have been selected from the diamond core and
are currently being prepared to be sent to Germany for metallurgical
testing, these results are expected in Q3 2018

1 The diamond holes have provided valuable information on the
mineralisation style, geology and structure that will assist in targeting
new cobalt deposits

. . - . Cobalt oxide mineralisation
heading to site ahead of drilling planned to commence in late May (black) in diamond drill core

1 Preparation for this field season has commenced with geologists

CAPITAL STRUCTURE BOARD
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y Class A 9.6 M Len Dean - Chair
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Last Capital Raise Andrew Shearer - NED
Jarek Kopias - Co Sec
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Drill hole Location Plan i Stanton Cobalt Deposit

In December 2017, Northern Cobalt competed approximately 774m of diamond drilling into the Stanton
Cobalt Deposit. The primary purpose of this drilling was to obtain representative samples of mineralisation
for metallurgical testing and petrophysical information for resource calculation. Ten (10) diamond holes
were successfully completed before the end of the year and the drill core was sent to Adelaide, South
Australia to be processed for geochemical analysis. The results of this analysis have now been received
and reported in this release.

Drill Sections

A number of drill sections have been prepared to show the distibution of cobalt mineralisation subsurface.
The results are very pleasing and confirm the nature, distribution and grade of mineralisation encountered
in the reverse circulation (RC) resource drill holes.
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Section A - showing Northern Cobalt drill holes without historic drill holes

Stanton Cobalt Deposit

Wollogorang Cobalt Project
Section E793620

i Sandstone and siltstone

_ Jmecimc  Drilhole

17RC001 - RC Northern Cobalt

6m @ 0.15% Co ‘ Assay interval
L (previously reported)

4 3m @ 0. Co 17DD001 - DDH Northern Cobalt
- : off |

Assay interval
(this release)

Significant intersection
DDH drilling >0.05% Co

Significant intersection
RC and historical drilling
>0.05% Co

NORTHERN"’
CoBALT

8.148,510 mN 8.148,460 mN 8.148,410 mN
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Section B - showing Northern Cobalt drill holes

Stanton Cobalt Deposit

Wollogorang Cobalt Project
Section E793600

- Sandstone and siltstone
B sesa

Drill hole

17RC0O01 - RC Northern Cobalt

12m @ 0.15% Co B .
- — ‘ 6m @ 0.15% Co | Assay interval

(previously reported)

17DD001 - DDH Northern Cobalt
E’ Assay interval

(this release)

Significant intersection
DDH drilling >0.05% Co

8 0.11% €o
A Significant intersection
RC and historical drilling
Om @ 0.15% Co
AR 50.05% Co N27
8.148,460 mN 8.148,410 mN COBALT

8.148,510 mN
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Section D - showing Northern Cobalt drill holes

Stanton Cobalt Deposit

Wollogorang Cobalt Project
Section E793620

- Sandstone and siltstone

s
oril hoe

17RCO001 - RC Northern Cobalt

ek smeomo

6m @ 0.15% Co Assay interval
L (previously reported)

11m@0.1%6 Co ; 17DD001 - DDH Northern Cobalt

Assay interval
(this release)

Significant intersection
DDH drilling >0.05% Co

Significant intersection
RC and historical drilling
>0.05% Co

NORTHERN"'
8,148,500 mN 8,148,450 mN 8,148,400 mN COBALT
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Section E - showing Northern Cobalt drill holes with historic drill holes

8,148,550mN

Stanton Cobalt Deposit

Wollogorang Cobalt Project
Section E793660

i i Sandstone and siltstone

Drill hole

—— 12m @ 0.24% Co

\ . L\ | PD94RC078 - Historic
11m @ 0.29% Co \ ‘ 17RC001 - RC Northern Cobalt
including 1m @ 2.3% ) | i 2
\ 6m @ 0.15% Co  Assay interval
¢ ! %o Co (previously reported)
14m @ 0.23% Co’ 17DD001 - DDH Northern Cobalt

Assay interval
(this release)

Significant intersection
DDH drilling >0.05% Co

Significant intersection
RC and historical drilling
>0.05% Co

NORTHERN”
CoBALT

8,148,500mN 8,148,450mN 8,148,400mN
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Junior Minerals Exploration Incentive (JMEI) update
Further to the release of 24 April 2018 the Company would like to advise that the JMEI tax credits will be
granted to all new shares issued during the period Monday 23 April 2018 to 30 June 2018. This includes
options exercised during this period.

Competent Person Statement

The information in this report that relates éxploration results is based on, and fairly represents, information and supporting
documentation compiled by Mr Michael Schwatm is a member of the Australian Institute of Geoscientists. Mr Michael Schwarz is a
full-time employee of the company and has sufficient experience that is relevant to the style of mineralisation and typet afrfgposi
consideration and to the activiée o6 SAy 3 dzy RSNIF { Sy G2 lidZ tAFe & + /2YLSGESyi
F2NJ wSLIZNIAYI 2F 9ELIX 2N} GA2Yy wS&adzg 6§&X aAySNIf wSa&2 da\Epbreof |y
the mattersbased on his information in the form in which it is appedt®e information in tisannouncement is an accurate
representation of the available data and studashe material mining projecfThis report includes results that have previously recently
bSSy NBt S aSR dzy RSNJ Wh StdntorHResource &)ggrade khfrease8 Gondhiné@ CobaMAPrik20181 Yy R a CA Y
SNRAEf tAYy3 wSadzZ Ga FNRBY wunAawmT. TheNJoriipany i Bot awii@®dll dhy néw inf@ngatiom or @efadhstzl NEB
materially affects the information included in this announcement and all material assumptions and technical parameterianinderp

the Mineral Resource continue to apply and have not materially changed.
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Project Location

The Wollogorang Cobalt Project occurs in the far north-eastern corner of the Northern Territory, a mining friendly
jurisdiction. The Project area is 180 km to the south-east of the population centre of Borroloola. The capital city
of Darwin is 870 km to the north-west and the McArthur River Mine is approximately 150 km to the west-
northwest.

The Arunta Lithium Project occurs in the south-east of the Northern Territory, a mining friendly authority. The
Project area is 180 km to the north-east of the population centre of Alice Springs. The capital city of Darwin
is 1250 km to the north-west.

For further information please contact:
Michael Schwarz

Managing Director, Northern Cobalt Ltd
M: +61 402 101 790

E: mschwarz@northerncobalt.com.au
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